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DAILY UPDATE April 16, 2024

MACROECONOMIC NEWS

US Economy - U.S. retail sales increased more than expected in
March amid a surge in receipts at online retailers, further
evidence that the economy ended the first quarter on solid
ground.Strong retail sales prompted economists at Goldman
Sachs to boost their gross domestic product (GDP) growth
estimate for the first quarter to a 3.1% annualized rate from a
2.5% pace. The economy grew at a 3.4% rate in the fourth
quarter.

India Economy - India's wholesale price-based inflation in March
rose 0.53%, its highest level in three months, mainly driven by
food and primary articles, government data showed.That slightly
outpaced the 0.51% rise expected by economists polled by
Reuters and increased from a 0.20% vyear-on-year rise in
February.

CORPORATE NEWS

BYAN - PT Bayan Resources has garnered IDR 3.18 trillion in tax
refunds this year, derived from taxes in 2022.

ITMG - PT Indo Tambangraya Megah is set to distribute IDR
1,747/share as the remaining 2023 cash dividend. The cum-
dividend date in the regular market falls on April 16th, 2024, with
the dividend payment date on April 25th, 2024.

NETV - PT Net Visi Media has secured a loan facility of IDR 882
billion from Newton Capital Ltd (Newton). The funds are injected
by the company into its subsidiary, PT Net Mediatama Televisi
(NMT), to repay debts. NMT is a controlled company of NETV.
Meanwhile, Newton is an investment company based in the
British Virgin Islands, with its shares fully owned by Paloma
Capital Ltd and not part of the company's affiliates.

Equity Markets
Closing % Change
Dow Jones 37,735 -0.65
NASDAQ 15,885 -1.79
S&P 500 5,062 -1.20
MSCI excl. Jap 647 -1.05
Nikkei 38,571 —1869
Shanghai Comp 3,057 1.26
Hang Seng 16,601 -0.72
STI 3,177 -0.22
ICl 7,287 0.45
Indo ETF (IDX) 16 0.07
Indo ETF (EIDO) 21 0.09
Currency
Closing Last Trade
USS - IDR 15,848 15,848
USS - Yen 154.28 154.32
Euro - USS 1.0624 1.0614
USS - SGS$ 1.363 1.366
Commodities
Last Price Chg  %Chg
Oil NYMEX 86.1 -0.7 -0.8
Qil Brent 90.8 -0.26 -0.3
Coal Newcastle ~ 129.8 1.75 1.37
Nickel 17846 135 0.8
Tin 32230 3587 12.5
Gold 2383 114.1 5.0
CPO Rott 949 -20.25 2.1
CPO Malay 4122 -234 -5.4
Indo Gov. Bond Yields
Last Yield Chg %Chg
1year 6.417 -0.04 -0.65
3 year 6.574 -0.001 -0.015
5 year 6.587 0.008 0.122
10 year 6.629 -0.025 -0.376
15 year 6.86 0.014 0.204
30 year 6.93 -0.01 -0.072
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Disclaimer

The analyst(s) whose work appears in this report certifies that his or her remuneration is not correlated to his or her judgment(s) on
the performance of the company(ies).

The information and/or opinions contained in this report has been assembled by Panin Asset Management from sources which we
deem to be reliable and in good faith, but no representation or warranty, express or implied, is made as to their accuracy,
completeness or correctness. This report may not be reproduced, distributed or published by any recipient for any purpose. Any
recommendations contained herein are based on a consideration of the securities alone, and as such are conditional and must not
be relied upon as a solitary basis for investment decisions. Under no circumstances is this report to be used or considered as an offer
to sell, or a solicitation of an offer buy.

All opinions and estimates herein reflect the author’s judgment on the date of this report and are subject to change without notice.
Panin Asset Management, its related companies, their officers, employees, representatives and agents expressly advice that they
shall not be liable in any way whatsoever for any loss or damage, whether direct, indirect, consequential or othe wise howsoever
arising (whether in negligence or otherwise) out of or in connection with the contents of and/or any omi sions from this
communication.

Any investments referred to herein may involve significant risk, are not necessarily available in all jurisdictions, may be illiquid and
may not be suitable for all investors. Investors should make their own independent assessment and seek professional financial advice
before they make their investment decisions.

Due to its nature as an asset management firm, it is very much possible that Panin Asset Management and/or persons connected
with it may, to the extent permitted by law, have long or short positions or may otherwise be interested in any transactions or
investments (including derivatives) referred to in this publication. In addition, Panin Asset Management and/or its parent, Panin
Sekuritas, and/or its affiliated companies may provide services for or solicit business from any company referred to in this
publication.

The analyst(s) named in this report certifies that all of the views expressed by the analyst(s) in this report reflect the personal views
of the analyst(s) with regard to any and all of the content of this report relating to the subject securities and issuers covered by the
analyst(s) and no part of the compensation of the analyst(s) was, is, or will be, directly or indirectly, related to the specific
recommendation or views expressed by the analyst(s) in this report.

WE STRONGLY ADVISE INVESTORS TO CONSULT THEIR FINANCIAL ADVISOR BEFORE MAKING THEIR INVESTMENT DECISION. ALL
INVESTMENT OPPORTUNITIES PRESENT SOME SORT OF RISK. INVESTORS SHOULD ASSESS THEIR RISK SENSITIVITY IN ORDER TO
DETERMINE SUITABILITY OF AN INVESTMENT OPPORTUNITY ACCORDING TO THEIR RISK PROFILE.




